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Use of Non-GAAP Financial Measure 
 
EBITDA is a non-GAAP financial measure defined as net income (loss) excluding income taxes, interest and other 
non-operating items and depreciation and amortization.  Adjusted EBITDA further adjusts for non-cash stock-
based compensation expense. This definition of Adjusted EBITDA may differ from similar measures used by 
other companies, even when similar terms are used to identify such measures. Adjusted EBITDA is a key 
measure used by the Company to evaluate operating performance, generate future operating plans and make 
strategic decisions for the allocation of capital. The Company presents Adjusted EBITDA to provide information 
that may assist investors in understanding its financial results. However, Adjusted EBITDA is not intended to be a 
substitute for net loss. 
 
The principal limitation of non-GAAP financial measures is that they do not necessarily reflect, and may not be a 
good estimate of, the amount that will actually be recorded in the Company’s financial statements in 
accordance with GAAP. The non-GAAP financial information is not intended to be considered in isolation or as a 
substitute for, or superior to, financial information prepared and presented in accordance with GAAP. Following 
is a reconciliation of GAAP financial results to non-GAAP financial results. 
 
Reconciliation of GAAP versus Non-GAAP Financial Results 
 

  
  

Three Months Ended September 30,    Nine Months Ended September 30,  

    2018   2017   2018   2017 

GAAP Net Loss   $        (34,245)   $        (16,035)   $      (126,299)   $        (61,627) 
Other expense, net                18,536                    2,868                 81,107                    8,266  
Depreciation and 

amortization                  1,455                   1,721                   4,353                   4,737  
EBITDA               (14,254)               (11,446)               (40,839)               (48,624) 

Stock-based 
compensation expense                  9,537                   2,392                13,427                10,502  
Adjusted EBITDA    $           (4,717)    $           (9,054)    $        (27,412)    $        (38,122) 
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